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fr;1{4; alpgru;r uu.,qq#ili- Fq<cr qi 6igr"-r frffi1 za+rru .rt +'arqi1

- !€ AM R,,rtf, .qrdlxT vqm ar-qfflq q\'+r aan"fi ji l- frc* diir+]

*.p. ivr.rm} 6ar-fr6r1T ?,r-nfu F.i",*"ry fT-"q *:l {
*tfrqr Aqr- ffi ;ilrTft:m-+l +ra arnfrq-r rrrffi 5rtfif eI t |{+eaa

ffi 61M fr-{Tq ffiftil{r y1ilfftd Melarnchi Adit Access Roads

vr*fi Mq 51?i Roql/oYlo1 lfugrr+r 3rs-A wq;r rlt Tt
T.y{,q1,qR,1{t t- {Tsii-dT l"-6Tqr ?n EIf rFi rqcfi +HI
eT.Rr.a€qfiRn fraffi mrrfia {.Yi,ti,lel,oYt l- qT frfr
Ro{l/oqlRy nT {f,{rttf,I {fud;I fil"nr ei aXmr owf fr1ivt ETf

RqiR( <qqTafuft+ qrq;n rpffi1*i q;!u {H fhil €t qrd BrgFc

frq* aiH eT.Rr.A eirflfr qrH i<r q-ro-q-.f, il+"T q+d nMqT
ET"q-+i qffi !Tq-{ | qssT 6T{uT ffi Er}.,urfr t{.f,ru qRRa frffi
Tqn--di Eqrq "l#l qfiirrq rir=c qd 'aAq- pmarvr*r EEqT aili(fr

s\T{ l,teYi,Rqq l- iqrfr t.li,iE,ti'Etc lYo qrcRdl A6 rqM
owo rr=ir I q{EFI 3{fdiffi ftffi qfi;q A"s Tft rrf'6r f,rFr ffi
ir6ri) rfufr rr.ro 3rtFd sf,{ ?,qlt l- 3lqtd F.R,ooRqq lY{'(qI
Eqet {tsfrqTe qT.d rnpi { qiiffi gfir-rfr .*q 3riffi sf,<

1?,Eq1 r- 3{stid ffi p.q,et,otsc l6{ rrt q-sqT qgfr 3riRfr s\Ti

q,tet.c,teq n-{-r-{R ffi t.t l,Yg,s,{,ooi teo tm oqr +fftq+ irc

R,oqR,cols,oRt l- ETfi 'nr+s-rfr u6{v-qi 1

fAqffiI qrEiaTdl urrT \e qr 4).I!4-r eT.ft{.?t{r fta<44] Efi lq-dK

ftd{r qqqT !E iffi (cl.fl{ qtwqdldt{I ni q'i qKI 10
\rlT s6 wfldffiT {trq?ETq| Siffi 4l{{ flI go *urt-o qq q-$c

FTa{ad aifi<qf Rrfa Korean Couurrercial Arbitration Board *gT 6ff9Td,J

a-l{{ sr1Fq qr?r{e{ilq-f- kErq vqTilq rrtr cI* r{fr frafi @ fiatt

Korean Comrnelcial Arbitration Board i (=t 1oo1 ge€ f o (n<E€{

ioE E /oYlot ) nT fra.<-f,t Eqqft Eii:t-+.r vr.ft. qld eft1ffiem v+w

ftiftq{ A{ R,oyte,o eo,ooo r artffi gf,{ 1,te{c,{eq r- +1 qIdT ${-

looE q-f,8ER R(RoEY/oql1q ) Efu EA 1sq-+T afi+ q uffi q<

h.,':'
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_ {"i Eqrq {*-q €d ttrr* qrsi Fph rRej EFftt fr F"f+ 6Tqtqq-{
rrt qt$ q-ft fi'ffi ST(raET 3rERff, qrerrn fra-fi 1Mq-r ST(a-<-T

'f,{r"rilq cn rffi{q nrirmqr rrc+ Ttr ffi{ ?ot,E/17/ lrs cT +-ffiT
rM clEmr sm M FT+{fldiT qlfra E-6Tfim pq iiel icr
61 fi-sql :.ffir a6erqrd oe< rrtr T6 qL-{Ee1.ilzFT Firiq 51qfter{
n{ {<rs( irfr q{qtqr+l ailtqr qift iTtr qtti tr-i {ild ffi qq
,iilffrqr fuT Re ffir @,rr

?. q-ffi * 6-{n !lq+] E}r frffit mr a{iM[ alrin fu-+ ,r"ft Sg ili
d q) qriqr eT"ir q\rm] frfri qra+r rqr< eitm g x ffi1a {rqFErd

ftfro uq <-6 {il=rilqTfiffi E-rqfuq qfi6 6lqo u-qrw qzrq tr-ft
. i16 ftffi \rdsR.r+-ae qT* {rA ftqffi =i. 1 fl€ {-{rT.roT-S iq-fl+l

elmef T€FqqrEr+or+l arzrierrr.nc qarEfttt ftiis6+J qm eq)fuffi1
entqr fu+ vrft 6 wt tlz qi an?sr srd qq*}frfrd qrar+T rqr<-qrtfr

1{ mm frR'o wqrs' f€ 3il+ qr ?,ilyir vfrfiltrerir sqFem g vfr
p6 ft]qr+} qr yfr -r+-aa epi rrd ftqet n.r qd qrdfud fr"df,r

elqT\TdEiFa gq-qT TdT{ ftfuo q-Em' 3irqclq sr 3rEfti rcrqB- Fqq
{frGq tn .r{ q-+ {i-d ri-M q's eril-fi-d-+} frR to(B/orslRt dt
iltqr t

y. fraE-6 fltqt 6+qq q\r+i { fttrt m-sq-firi qiRr6 66 ;rql. *J 3T"f,ftq

{EuHA Sd*( l-lR@} ia frtrt T-iqffi E-{r{q {aqqdrf frq{ Etst
m.rqffi di-.={ 3r-{rf,-d-d;f qlrlmrGz woor jTt kc fri-fi rTi E6tqT +

dqt frffi EIH +-{qfr qift:qrft clrrM zFTqft qffi rir ffi {
Aftgrfr R3_6 drtrfiqr nqrfro a+q-fr fr r Sub contracr df Section 6 nI

Sub- Contracro,. 51 6ffii qfrqT TaH'q q f i €IrlI Cuarantee {+-rfdT
qRqr-!-.i€ +{r a{<_+r <f}iq + rA}qil {aqq ffi frcq S{
=rr++qr fl"qft_f, Eqr< roel nt jT.ild o"q s.i-q'rn q\r+i qrg3n-*t-*t

ftlliq 6(t.{di *{ Ertr{ rrt rr\r+} qzqr?Imoi ffq qLqe*Idt tc lo!.*
6T <Er Rv (R)(rT) TT ffird rr+ g{ rEEi v.e qr =q+t

,performance 
non-a e1 Eqq qR otttR-{ fli 9"2 q t -r1 .lara*

u't9^"
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sEITuFt 11rs-€q?iTrrfl fi xdr zq4q{l rffit qc .r ql qEz{"dl 3r-1tr

- Ea?Iar \,"ir t€ ftffi EI{T rT'i qHT qqr -rq-*i ffi
{t?l,Tqf,Tslrd Finfq {(t€ET 4s- 4}Tfi-f,r qrtrql rqT( fltf, qfr rRlq.fr

iq r 6ri qqqrral ',Tiirdr qirf,qT-d sftffi rrtr +qtar uuw+*r ffiu
E-{anrft 4l cq+A .n qLT€Td't*i Fquiq aqFqq-{ gn rr{t rtft

' 
"*** 

3rEr(f,6lr- ffi 1oq(z1Rzle di *-q-flr stq{qil y'-1"*1
+l ssT iy {FErf, lrqdtA fte nq-<q uR-q {t cTrfi rr+ sif, aEkftl

dii-6r Eaq{dr q{ 3rEr(fr+r !t+l RBd qfls-l

t. fta€t HANIL ENGINEEzuNG & coNSlRucrIoN co LTD 41 n-fiqr'

3{fr,dqR yr.ayrdFfu suT1 quc qqifrq-{+r (I4;qIc qR.6 3Tf*s-sT ta-'T

v'qr{A q{ 3rElikfqr tqr riei E-dsne frko $orq r?al qrg'i t

q. pqqq-]iiGq {lI-drR-+-oqr tkr TqT cait q.;nsT {e Eq-flRRrcfl i.n Ogr

eir\rd;r 9_(--flf, fte Raflqr Riq_+-+r (fu frilH qi{s 3fd-4-s-r dt t{_'q

s'qtKx_fin{fra(6Frqfiai(fi4rca{frruT{sr-dsrdRPTgur{qu-g.
qqiiR! 

-lzq-+i n$-qrd fratm*<t fralq 4i€ qf*ffiT '{t 1i" vur+d v-qa

E-s-K hlfuffi ei1n qfrRq tur&t frieo 6Ec-fr ( iq'ro 4r+{ 3{gt-q

tqrfro 6qq{t a€crftai drqqr ffirT qqdd ET I TriT e-qr@u vereo

qqr?qr q1'dn] r+tq€q vr*ft arrzi'fisT {r.4r{ 6q1 apilaf} d g,o

q<lf,+1 otT{ <tg rt !t=i frqqqT cfl6€ F{a=a €n t+l vraut go

(.AiT.r<i sT Frqrq T.q-;T E-{R*cB'!ffi fr+K asft qqrqm rri rrfr

<r+dfl rTEi ?,ilq$ rrdqfrqTd qEq€qtrill vrq-'tft ft-qt<sl. ffi iqrmi flT{
<ug rri rrft fru?cT rTfti 3{<Ri&q v!. { id ql q{ff g+ elqA*
dlqqT 3r{jrdri lo, iool nT \r+1 e-Etdrrt1 <sl' 10 nT "Thecontract

shal1 be governed by the larvs of the Republic of Korea" l]_+ !-"a€. qq-+ia

dfilqtfr anT{ + q'erat-fl+ cr{ Eq fl^fl+l pqql eifiI-*n

@qr fr4-{ +{ I ;q+a 4;rMr 6frr 3r.ilid qtq{qfl' qr{gil({

rra=T ,€ frFs-r,fi mr+q qfrrr 16 r@ frffi g'Rrnfi wcr.Td cr.{a

futFdT rrt quqrsl-f,T {rq;fi T;lt.qffi ffir qLq€TdT tc, f otv' 6r

<sl" iY argFq rwai 6ili rTt fi trq'wrce-qT arqi=qr{ g{afr+t rlft
' 
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rnGdr +T,rT ffi < 3{irfl{eH Rq-d Srcrfr{r nt qqdl q r 

rRrrm

qqmT quqF?r6r trq iqrEnT 6Tqf;qqq rnrcq qEi verri uea-qe161 {i-,
io{{ ai <Er 3y t1r+l qrq;E y{ rFiCnT FTffi ?n EllqF4 Ei
rrrq;-r q <Tc=Eq t Rqrqr u\r+r qzqerar*T ft.fr.rf qFq-{r ffi EE"r;wit
Rg6 {nE ri*-q q-6TqFtT, 11{c iiqr -1fr-& 4-.ffii iqrf, ( qAftqT

sH {r6q l{\r+'fA H ffir iy(t) alqR frtqrqr rrg+} qcq(q-dT+}

fuq?n$ ;rqFT"T qr=qor H 6rqi;E-fi rrrcl rH g-g I nqr(TdT qrrpqiT
q-{ -rI.{-qTr kgrqr U1t+ir uta-.ror ilT4q 61qi=E3n rr+ 5rr gi,ri qi'stii
Tsqr E{r qq6i + q't ?qilq :qiT}fi 3GT-\{d qra{flr+ so quq-eprf,Eh}

trq 6Tqtqq+ ff Fa-R n;i qrci 3Tftsrfl{ + r\rf,i-A fr ffiq
.j-iqq.r6r qrtqrt qr<.rft Fuiq atqftqqr-+T ffi qqq'P"q1 lri-f, qft rft
q.*i lrft qil{ ltgd rr:{wn 

r

re. fiqffi ei+fi yr.Rr.ar i+-sTd fr-dT{ 3ri*+<ur +t Eqeryqr+ 6fl?rA
qeqreror+J ffiT +rqi;qr{ rr-{ fi +rqi=qq-t rri iqr r qqEqor+1 ffq
fri tqrfi-qqr oaoq{ qsq€crfldi Friq mtqFqq{ nf qr-fiilqT RTdtar
Elai W qiq{ iqTrr r aiiftqr+-r *-qqT .Trai qRwk6 ffirr Radnr
,i\r*] ?it-{ 3n*T | fr}E-6 a 6rqt-4T fiqqT rrqqi srffi Article 7 {T
Settlernenr ol Dispures and Arbilration qitqr F,Tg B I q+{,,FrHrr -qq

qRqr qfldtel fi-qqr 6+ ft-{K ;}dqT qrq{r uqrsfiqr frflq
wlttlm li { q{t {qifl;r €i rq+qr raTqr56p61g rri m avfr rri rr+
(Tq?trfl ar& !-"-Aq ]q1 qqnT E-{rq ,,fiqqB arrqfr qrilqrtqr frqTq

e.'flur;r r{ qR g* sqT( lr\'+i iffint frE|( ftrdqT qqcB cft S+
qerfo *qql Bqrs vqTiln pq qrLqf,qrg 6qt ,lT ri vrq;urqr 6+

Eqdr +{ r H+ea"a-+qfrfr ft1H Earffi qsq{TfrinT qi
sRxT g+ (srT qmflt fuqfti qfr iftT 3reT r nT* cL.q€q mer
Rrq;-rql vrg]ir+n g+ g.- 

=u6q 
lrl1'd ?-{€qmr e-;}a vmt f z't qcT

. l.tq(E fr_q-f,.t3 qiqr R] S{ Tqb ?&r.i-f,.tqrqFQT Fgfu € qiqT qfr
rnq-dii qR iffiT lq.rqEr;q7 F"iq dET m Ecefl-.4 E+n nf 3nrfl gr{r
{c'i t:+sril+] ++l (q=d qRdr gFE gn vaiar $n LqX goet&
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i' 'i'q'qrE frqfu ..t rr{q+1ftdq 3ilhqT E-.. s{ dEr Tffi Frfq -,qFq,_{g{Hr r n-ed fus nqe+ qicq rrtr cr6 rr-ft .E" { q-,i-r sr+ trcm

trRtzr,T r=T -,ttrr.l7r gre-rzFl r-iqrdftcT{r airEinr * nrcrfl( wRa-,1
HL-{F{4T tr\'{ r+lz &o ' 

*n firuiq ar-l-+ o+irffir vf,+ur sqqB ,lqdT
cri ET c-d_q-t q'fl-Tt HETqq6l aqr eritM yfurT 3rrfl{ \t+i rtfu€
gr c+ftq 3ilqrrfi vcq=t qfrd Ma E lRqtqr ri\r+l qtq-€?ril+]

ffi r-gi lrt gq{r€{ ?rqrilirt +-il.iT ri@i tir€i, tq(
grcs-fi ri ffiro lqrqd;r qTA rr$ :q(rifi vi-fr rH ;r+rqrqT f({
er-{ 3rmffid"+ gi Arlr- r .q+"t f{z Ettq-$ c_{g rrfi q-es rr-{i+qir

q. qffi S+ qa-+] qrsstf, S-fi ftfu,4 "r"ii .rft E-qf, q-rqT Fr€r.nrrr
e-qlM aniqr qrft rr{ fr-.q eT frr*{Z r+i srq;ilqT Rrio_qT !-o!i
{c lr.iT r

1. qcqr oJftqrqT trdi Eq+} HANIL E,NGINEEruNG & CoNSTRUCTIoN Co.

i-roi Ra Root 3r"-&qr I (nE1vR !o{c,/q/l{) sr trr-fr erffi
fu6m RfrIt-dTir y-€flrBd Mela,chi Adir Access Roads(c"FLft frqi.T 4td
?.ot \/y/ I rTilarq-qT E.yt,ql,ql,l{i l- xT ssq.-;T {T rrt, eadnr
r{'t-d-+T ftw}qr e} o.q4; ffi lotqzE/Ry qT fur,4xT E-di \rrt1
aitdr sr.ft,. 1iT RadnT .rft Ri mTd ftqm.d qrqff E(r ]ji E-ft
F.yi,ii,st,oy{ t- qT sf,{s-ftdr rrt vm Erqfu ffi wsnrt r}
R-csrwtdrqTe or..q qrsi +iHi m.ft. fr rrd a1w .r-6.rdo-
nrkdT rrd vfu an.q*t qro* luqd"A "iirfi qrM ft-fls HfrfrA
3iTc'i'i-qM cqw <tt+i ws-{i-;iT Ens \'{ afu. nmrfiar.raa;i, wcrr
3riffi rd{ l,$yi,ltq t-dqT iqrfr e.1t,tq,Ri,(tq tyo 4{I-q-.+}
+6 qk-& 666 n--frt q-q-6r 3Tfrfufi 3trpt s{r+.q ,= r,tr n-{er\..
HftT ?n6.lr+ T6rfr rR-6-i flF6 3{tffi rq{{ R,(r,,_ ooi6 ffi
F.t,oolqq ty{ deTr frc* {ftfrqTd eTw rRsi r qfrqrild U6Tfi
r+q qtfta6t e-,t l?,qEl t3rerk Mro.s,,et,ocqtq{ .rft u=qr
?Tqfafi g.T{ 1.\e{c.{tsc a-{-iqR ffi =-. 1l.yis,q,{.ooi tuo Sg1

nqi arfrqt drq i,oci.co,€,o({ t_ Erfi iffi sr1 c=t, '.ft fr-q
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* ]It^
rrzrr+= 6TrJ-qT rETd Korearr cornrrercial Arbitrarion Board qq-a aifrTld
sr1r ,rs;q qLT{'4qrqfd fuqrE vqrilT rrfr cri fir k{ftqa;r tfu-{
3I[ZT1-I Korean Commercial Arbitration Board t (a Rool gef* f o
(n<Iw "oqr,/(,/{} qT Fi<ai Aqdr dnar sT.fA. qru eTfr-qffi{rrd
e-rqr ailc+q {a4 l.oyte,ooo.ooo I Tilf.fi B.7z l,re{c,{rec t- u'-r

HT?T EI Roo€ a-rfl.R i (?o(y/F./lq) Efu q] a6[+] qrffi6 €,

srdf,da 6{ sus+ dqm (6q {E-d rr{T+ cTsi rTft Frfq rkdil tfuq
eir,irt fr trq 6rqi;eqr rfi qtii sffi frffi S;rlri-c{ ar<Rrf, qrdrqi
fr+ffi Mqr gqq}-61 ,{*q"" €r fuq *.,frqqn rct q-fr fr**o
ETirffiqT r{'q rft ffi 1oq?.tl?/\s qr hsor rHr qrgrirr

Eq<t}<-{ 3t-{rd-d-d;r +q,TrcT 3Tkfl{ +iriq6- 
"-e 

!Tq*}A s.-M
?ftsril e-{( ]Ift g5 qLq-rTfllqi Griq srqf;qq-{ rTf rRlsr- ,rft
qiqlq6) qriqr qrft {t q\i rlfr frffi q-{ at-il-f,ilq-r fr}-fi M
ifu{ 3ilqrti q't Eqet 6iffi d-+qffi nfrff- ffi vqrum
HuT{r;6i-61q1 rlG q-fr EqE€eIi ilM 1q] {-rq?fi 3t"q R-I-fltf,r
il1r+T cfr srfi rr{ RH Aq I q+-+& (ffi q1;q-qurflEre Frfq
rrutrdr q I frrfq rT{r€sr q-q +=!-fi-fi ilqqr rqm mid rt S:{4ril+t
++r R q+qr fr Rfn rM g-<r vo quqermai F"iq mTqtqqq €q
Ttr+i Tft gnG-fi arEt-ir.rsre 

']\r6i frfr Ro((zlfzte ei *-cer
orflflFqn-+ \,2ft4 ftd frtq=r uRs jrtr cr$ q-{t qs er<rsflTn frfu-il
q-{s trft 3IIq Eq({tfl$qa in ga arq-di[ q-1

10. zrq vrwqq[ Frfq-qr STft] mFl frtqrqr rlqm] qeq€srs{.fffi

{i' w-q=rqT ffit qLq€qil vrq;fi Ers-{ { E?qrqi.
qEqTrldr F"iqErtfro<.lt<.icpt llulq(t5 ql-qdl }|il;i rl;i { (|rl ]T(r-fi R-rq;qIT qqml-
-,r=direq vFrr-+I Eqzr€.{rfrT fraqq r GHt ir{+ g-.q. 1 fraqET ,rqdi

TI;i rTitsi

qtq{Trti F"iqqts qr;q-dr qElr .ti < ern ,l(ln H-rq=rqT ul+6t unit"d
Nations convention on the Recognition and Enforcernent of Foreign Arbitral
Ar.vards (Neiv York Convenrion, 1958) qSiffiqT Iidi qTil"r1 I T{ Convention
qr +iftqr { icrf, $a 6+nr+n- irfi q+r q**r q+_t .qffi a-irc6r dt-r,a

*O*Ii 
'*C''U'ER'NG 

AND CONSTRUCTION CO. Ltd. B. KONECO PVt, Ltd., OTrg-WO ""*, i. 
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c*lzFT iftr{€ gffi- convention mi qa- qlFilr 3m{qfqT iqrc{at ?f,qr.TilA

- -H.Wl e1ffi qfuqT 1rr .rfr Erfur H-EqIq qdlGq. Rm qa?Ttra

rM Fffi qrdrar s-ffr .rffi g€'r a<i q-+rqrqT Etqrr+r qqdr
qgq€Tft] F"iqmt qraril ;rffr rr{ qfu-.q r +-Eir qzrce[fl f,+_r< rr{
qTS=q rry qr6qa1 ffiT qb-4Fttrdt ({ r gO New York Convention dl
=r+rqrf,r€ ("t-d ruRilpqrreqr r{ eltaqqF gqt

11. rmt lac Fa<-{*r FE$qT ffi urrr p4 ffi6o HANrL ENGTNEERTNG

& coNSTRUCfloN co. rro +iftqran 6FFr a;R{R Eli{qqr + <ni rTqdl

ti5<rr 4-€q-fr Qm) tM r sm asr{tfr icrffiT M €nqr{f fuflq
RitftETir 9Ff,Tkf, Melarnchi Adit Access Roads {rcrtft ffir 6l{ Ii
tffir fu+ wEijiT rReJ qTE-q r argt t-fl*TR\r"il ors ird qq 6+q-ftt
icrmqr fumqir *rF Brgfl{ eoi Eqai' ffi { drftsrrfi ilrrfi:m-dil (.dnn"

RTrftqr tenfr-f, .Aid ;.qffT Hrd|dT rR@1 tfu?ir I €r wdir GR
difui +arrfii) +r-q r-{i@}a qrqT 3iiFdt g.f,{ l re{c,{rgcz- dfr
ffi \r+1 il-ft friffiA Eiftqr ftqo Korean Cornmerciat

Arbitration Board T|I[H 41kq|d| 6TTT dtFc qbq(9{f,Hfa kqf{ (l.qTilq

.tft q+i rrft frifi M { €r Board t uzuq'€( Fgfu jrft
quqrrtrt-fle-<T-fr qgqTrdt erfr^qffi ,{<r.i cTli .ft Friq ft+i ifui,r fr
Fnfq 6TqF{q-{f,r 

"',p 
ffiqf, agrfit lEq ?dflifd qru{qr fi}E{

ftq+}qT !!q 3rilf,ilqr- fufq +rqi=+cr S{ r-ir+i rt.t *-s,?T \r+1
qrwl r n] +-fl,iT isftq rrfr -grn qga€rmT+1 futq orqi;qqq rr{ sltqr
'Tft iTt qrt rlfr uqn kc eoi gl ar\rrtl r frtqrsT i{gf,f quwroi
C"fqrc c+a.: erqi;qqq rgi nw qrm ffi dqFqq-{ qs. vre=tft
3{.d@q +qr, fi,:iu rTi n--,t-s-fi nqr arqkrrr rTftt T-.ilfldt flT{
gqq qTdFA rH qrq-rqror H'rq?fi (.Fdtor q.Ml .JrTqKqT

Eq{€T trq r€ qi r+q*1 g-<r na-q.r-dT+1 taftr qrdrdr dqr v-sfud
niyq . 'rT=il'rfuq +r..q-ii HqqT{a;r q;efqt :m fiuir+ir qfierT r{ .H
tfu_{ 3ilrn t ,''...,..,"

h ; t^'
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I Cl;''
^l 

r,t

li. 1M frqq Rr-fiErql iqrcr+] qr-{€qtrdr t{ iol{ di ffiq+?ff-yrcrrrFi
H Eq-r iy qr krq EqlGxdi yFrqm <H cr{=q, ,,fr?qrqr \-+} ftrfq
Elzlr;qq{ {{' ll r GAgTCT -qq,fl 

1auiq i1ql?Iff afqi;qq-q rTrB{ qr6i
qelr{ i-{lqmT rmE-{ErF n6r< 16 riq 3rfl"kr qqer ffi6{iffi q-ie-;

1ar ceq{?r6T ffiT Hlf-c.T Er =q-rair rflFl-d yfr 
r

FT) qrq€er+) rqrfu iqrft qrvrcr uqfi Gr-q qi etd ffi .rt.TrsT

\'+f ffiq' 3lXElE I

11) frtrr+n q\r+i qar{Ta;f F"i.,"-r{- qFqdr fri awr ETqFqq-{ ,,t,.g=r

{rfiq.qr Eqq.{Q]T ,rqe} S+ HRra;r }q;a qqr \r+l {i-q i{i lil"HFrr+1
cer t{q-+f fr}st U_d-+-+1 g-dmt-fi rir ic aT+rT wcB \r+1 qrq.rpr+1

Iiriq iq.d vFtr+1;q+eqr f,QrT irff+i cH E-{i !-.a€ rft.FT !r.iEEm}
or*{qT re Mt qzrcprrqTqFqilf fui icmqT arqt=+q-c €i-q,

(6) IrfltatxT vdq. rrqrfi 6r;r-{ deTr 6rdF{tri qq}Gq ftqEq fr.r6
rrS ffiq ,{q+1q\qr,

fu ) cfl6-t-fi1€ u.t"Ternrmt aTp-rfi"rT Rqq+ qr1f,rfr rr<efr+i rrq-qT,

FT) vrfltilET rr&eo qr qwc,rflEi tMi AqqEtxT xT" frfr-fl {fi
ft"fq q\r+i qqqT,

(s) g.{ g_-f,mqT FFfq q1'+i e fi, T-f,+-+} +qr afift+ R} ftrfq
qH-dtRrs 3{fr-q-1 E?qr+Tfr q-gvH uqET,

(c.) g-{ Eqffi qeq€?{+i Friq 6rqFqq{ n6n ft}.Eq M e R}
Eqfr-+i E1"da-dr HTixT si qEqerilt uqail w=r+) g-gm-dr
HT{-uT furmsT q1'di naqer-mi Frfq arqtqut g-{ rl-{i 6r1fi
cq{FqT fqqn-f,

(s) Friq Eq*dl ft=rpra ffiq ETqFqq-r-+T Ejfr fr+fi
dr+i qqxT t _.. .-,

z,r(t:, _
j;"
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(3) 5qqsT (1) qdfi{q trr ?+ Fid-ficT :qqsT (R) ET'T,afr-{
r trfi{e- -Kn{q-+fr{ S grr*r lEq 36rtrf, <=ge uqq} + ?rqrf,f,+ $

^! 
c r .L

rc"ursc4E 4rz{l;4{{ nl l'iEor i,r3rqqr cErq c-r-q I

(d, qq qelrqr x-;q? q-fs+ Trl qlqgdl Eg iF{tq ?i-6Tq6T ffi{WqT
fti"qTff q\,6i Esq-€?rdF] trq 4rqi;qq{ gi-d"

(Er S{ fu{rE fuq t A"tq n@ 6r fr r{4rd rqrra amfl{iidq
IeltraRr rqrEm €-{ r-q-ri y"6ffi qqqr 

I

p-) rzrva) Frffi a]qf.Eqq rst RTfiqfrF frft frr-d Ei l{qqr I

fr?qreT u\tfr) E-uzr€q-+1 fofq 41qiEqr errfi United Nations Convention on
the recognition and Enforcement of Foreign Arbitral Awards (New york convention),
rsss dr Articre V rrr sH {tqETA Eiqrm irq+} qeq{r{+i fofq anlqteq{ rr{
g.+X .r{ R-+i 3tEFQitf,tr s-cil-o q1f q[+1 Articte v.1.b qT ,'The party against
whom the award is invoked was not given proper notice of the appointment of the
arbitrator or of the arbitration proceedings or was otherwise unable to present his

..r"" rli Vd-o g t i-fi*, arti.l" V.1.d qI ,,The composition of the arbitral
authority or the arbitral procedure was not in accordance with the agreement of the
pariies, or, failing such agreement, was not in accordance with the law of the country
where the arbitrarion took place,,rfi yfqUfC f?e} qTt-g 

f

lf srcn. {qrqT ftd frfoneA to{c,tqny qr fr+{+- { frcqt drqqr

Wat n.glir q{nfrq EfhnT ?ifr{rnT :rq'dr qsq{srdt frrh oTqFqffi
ft"et arsrf,de€ qrtqr rTRqrii rrfr nr.+rfi-+ qr-G-fi 3rilFril srerqr
M fri-fi qvn aitn rTf qFFi rt +-fl\rT i{qqB-qR a{Et-f,.rqT fuc
Ff4ffiqrF4 rqqr. qFT rk+-T rq€?rT q t g?qfiq T{ET€E ffi- r
qrqrqrmo) E-tcqrffi RTq?qqr ,,rrEA S-d_4rilfl 3tER{ rqTf*} { l€
frffi 1's-dff Frrqr Ea-r-{rrdl6i ftTtaTfr rM Eil cwiir onqrfi-qre
q\r& qw-€crqi ffi iqTwT 6Tqi;eq-{ g{ Tr+i q-fr fr-fi( ftqsir
?furirt q-cft s-tq'fA +lRsrqT q\'+) cqrq-+i ffi, qtqeerflEl sB-qr
erTlcrils-r fr.rqqT fr-{t+ lan\rdf {<r c.tgd fr"qr{ s.trq=fr d?-q, q]F}

KONECO Pvt. Ltd., o€,te-Wo-

A'ir' .
l1t.' '

ourq, T. lo



" 
l,:

. F J.,'

g.Afu-d erAft Nqm+1q-.Etf,rqirder 3irqrcqi F-.E frqq+ fra!-{r rfi
FrrT Srg ci 3m{qr tfu\r$r iq:

1 ARqTqT ug$1 qeaqffi ft,riq icmqr anqtqq{+i drfr miurfr
wi ta El rrg{?

I dtftqrqr fte i-i#r FiEIET 3ilrr{ql uqoi nuer+1 Fgfu-
qel-t.s-+l qEd-aT qqlRq ,r\'6) g +{z

I ueqprrf,r*} i{rft 3r{orE;r rM yhqr c+rE.6-fiq rl\r+1 qrd"aT
\

"qT-q 
q'q-{?

y qaq-{Tdr Fgfr r qrqerdr+} siM s<{qT ftcffi vfro
E14rf,+r 

-JIffi{ r{s\r5r q q-{?

tv +lRqrqr uq'+i uaur++1 fufu furflqr i{rfr fl.{rfi rr{
Fr"i d Arr{ tr+ qffi y+rd Rrat'Lm frq"R {Ei q.E?rre{ilr t+ tou.f
-_\_-,_.\\chr qLhl {Y( { r ql EK9TqI qgmT qrq€s].f,T rinl.|4B qr;zl?Tf Ifi EqT

+tqf"Eqq rtrrgi (Efftrqr oqq-€ql E\r+] S+ ffirml icrf, qe{ E\"F} G-q
!fi fi (Rrdr qer rT\r+) E-crt nca+1 Edwrqr fi tq eTiE{ qqqB
'+ru-m qaq;.tT.I finiq Fqrdl H-FU-6T Eq.r€erl 4qT ;{flCi CqT a?ST t"itE
rftqmr n,iau+i 3rtft{qT 1fr 6a61 fu* icr,rqT ErqFa.fi S{ {+i
oqzr€t{T Qm) !T$n I iqcT { mjftqr S* .,q frtqrqr r+qa1 qer{srfr
trffi xrdiill fri < orqi-eqq ut vtE=* qrft s"-ifu-f, New york

Convention E-i qH {rE qq'+i n"q'ql FiEK ifr1r{ | {q f€ ftafi-qr
frqreqr @ qr-q-r'rm+1 ffiq frfr loqq ty t{ qr E\,";iA {ETEr16p

{c toXt dFI W cur-( 1il trq \r+i wi o.q-ql qi-d ft-qT( €{r
q-nft +rqffi q-r..l. fiqei qsqEffi ftdq s}ftqlxT .{\rrti { icrf, nqr
qilfiqT E+ New york Convention, 1958 6T cH {ry qqdrf, n-rq{q-dT t{
to{{ Er srnr ty(tt q-giR-q frtqrqr r+q+i qeT€q-+1 trq 6TqFqq{
gr-+i €rFr Ra<aaf iqrwT ETrer& rrq fi"i + Efu<T qi H+rqrrqi w
fr+q-rr n{ cr-{ r

^',11.
L t *' ."l'''
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qHEszF] flirRq uq+i q *c r.+ ffi yaal-qFq=arm frqir rci
qLq{erf,r tq toqy. +1 <sr ty(i )(6) qr EEqrqT ir\r+T qszrc'{+T firta
iqr€qT g_{dt erF} qqr6w4fq uq*r ffim,xl s.rAE u1rdr

stT{ aqr"mrdRlt} ;rqifrq qs"-Fu Fgo $r+ firfq \'+i g$i'rr-s (H
crs;q I iq+, qrq{?trflI {.Td: q+r-f,ofr{qT 3ncft qEqfrqT \r+1

anqrlm yfu?T A I r{evgq-6p61q1- kqrE qqrqm rrt qaq]nr6T

eutrnqr * qaqera 3ilqfr 3fderq yririT rri E] r cLq{q+l fuq R}
qrfFTr"I FTUR{rt wfl qRlElrl-f,r ffidr sI{ {$I4 sfl{ 1 ;+tr<1 New york

convention+i a.ti.l. v.l.dqT Eiqrm r+g6-t qtq€T6'f ffq +-lqftart 5-t\)
f<f+i 3lTtTRdI Fq+il "The composition of the arbitral authority or. rhe arbitral
procedure was not in accordance rvith the agreement of the parties, or, failing such
agreement, $,as not in accordahce with the law of the country where the arbitration

took place" rrt !-.'a-q qqait vr<--g-l cerai v6qftqT qr (6qft ,iEsradr

+r+i e-q]frq ]Ttqe{q,1 rufu q\t+i q!-g-ff qm i{((r :+e,r"rsla rM
fufq erqt-qzrq €T tr+i ftqr,Tr+ <Eq nqr Bi-di{ 

^Bq 
6F_fld q.{\.ftrfi

rffi q6;q I Arbitration Act of Korea 4) Anicle 8 qf qfr Arbitration

Asreernenr 1_{mT ffi S oo* 3rrcfr s-tcft eoi r "qri 
qadiT

f-1t( tq-€T ,lt'Sr g-tcT srd ii@ tfu-E I .q+A {eqsq frEffi
ffi qqfrr. E-{r{q sT gt El-+dTqT qertcfi-q wqfr wqfr
,{q'+f ESrfiq { Rt& !?€q \r+1 6r{{ nqr ar-ffi qlnftq
qa{FeT Cgo qq< fuiq Wft} SIqrE. i ,i + f}iqft qeqr.rordr ffi
qr:zrtrr qli qr rqrci r+ qk+j treq qrd tir

lE eKf, ft_{re{r Eq nk+Tqrc qrzrcem} Cgfu WEj B ifr qqrot;fi-E
q\r6r RaHr-dT nrer< vqai q' q_{ u-fr AsR tnt ce{6c4rE u1'+i ao

<q-r s { 10 6T sirqrqr iac frffi qaqrprdt Rffit
*tror mrcc rd {ni_6i ifu--q I Tffi SST 10 {r The contract shall be

governed by the lar.vs of the Republic of Korea Y+ g.,iq q I fr qI4qI;|mT

sTTErl-{W +ik* Rqo Korean Commdrcial Arbitrarion Board VqeT Aiffi
Et{{ ersql{ qL"rFs]drqE fra1q vqTqrq {ftcr.I{ qrT Er* iqr rReiA

.)...
HANIL ENGINEERING AND CONSTRUCTION CO. I.tO. B, I<OI.ITCO PVt. Ltd,, Of.B-WO. 'UIq,,4I. .:T 1R
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t'67:l;4- dmBoard ( q;lT qEq{q {o+-T FE-flfl ffi faqffi

\. ,.j ,

''!;i

-- - __L
ch lich I 9l.l(i.

wS efr-slqdr 3ffis-{ e-(r{ It foir Eq_di d E-} eTA{ ft+fiqT l-,As
'.@ qrg=U I zrq rrrEFrrfl ;<t e*oo6, Ecrr e ql ft"lE garfl- ,{qqT
e-nqft rrq+rEr{t'qrs €qrq1q Tri t qtq{'Ifl1-qg vrr1aFr qq\rffq 61q -ng
<rc'i grr !"iE q\r+lqT qi quq€Tf,r 6-fltt, Fdt, gn Er1{ wXRr< {

qrdto qq s.aq trr EsT lo 41 s.ifuo
zH{?TlzDT 3ilurcqr carcTt 3rfhmT<er-{ uEnT rM rri- fraE;T <rfr q-r

T,r T{tt+T ,I-T+ F9qf ?ifrT q\ql=I Dispure resolulion .|urr. ;41-g: .g5

ef\l-t +<< ETftq, qR-mlt Doctrine of Severability r{R-q | ?ffl fudf-(
3rlfl{ Wq Ear{+t{ grq{qil RTq?fi;zr+trrrdr-* srarT ctimj +T{urqrd

SSEdr cRqrq 3illT tfu--g I qH, q.o ;Errreir status A {uq€q gsq;fi
l-M 9)il4( Trri r ffi, qEq€?T e.rq;fi governing law {f, +_(rf*1
governing 1a*' H?(T 3|glT s.t ffi 1 ni fraFi- inrernarioral commercial
arbitrationnl qi-fl T{=6R @ qr.q R-Al.d Ei r

19 cerd6A rle g.Ac- Tltdil 3m{enql 61R"i governing 1u* } qz"r€z]zF}

Fgfu nw siM mfr cfr governing tar,vg.g vi qra.Fr*q-t zrff

Eqqqr Dr- Reinmer wolff 4i com*entary on New. york convention {f{E
Sfl+TT g.afud qTE RFffi6 iful-g;' ,, There has been some controversy
about whether a general choice of larv clause is an.underlying contract also applies
to the hrbitration clause, if 'o specific body of lar,v is speiified to govern such
clause. In practice, if the Parties made a choice of law for the rnain contract
containing the arbitration agreernent, that choice of laiv is usually understood to
appll' to the arbitration agreement as well. . . . however, this is not an inevitable
interpretation due to the fact that according to the doctrine of separability, the
nlain contract and the arbitration agreernent are two separate agreements that
could be governed by different laws." (wolff (ed,), New york con-vention on the
Recognition and Enforcement of Foreign Arbitral Arvards, commentary- c.H.
Beck. Hart Nornos P 275-276) I

lq v,AE-d principle of Separabitity 
"Ciq-c+i 

znrfi ;.r+qqrfrqfr Ffi-mT(
rH q I icrff+i qEwrflt t+ ro!.t ai qsT lE(t) qT q--s rf,K
!"Ars -@ q " .. a-ir.+i tErdT eT g:nffiT FTr=uqL ffiq rT+

1\
' L I 'r'r
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y?irf,{+T .+rft g;{ 6rti*lr qE{Fq?tr{r{ ffiT wnilq ..r+ #urc ,iB
< rirwqilr Rt& E-(l16r 3{R-f, ?Tdir oqnT rH Q-q-*ri fr flRai
qLqrq{r qr-fifi weqm-f,r+ gt *-durd, wsT ffi-q r qLq(Tfr
.qEc] e-<r< EE( qr amv gi iTfisT qumff{ qq-+i f iq rrt nrqn ta
6-[SIa sqgai yrsilq q;rl^l;ra.: 4({ qI 3lrrf;zr il 9HTilfr-{ q\r+] qrfrt
*+ f " rq(+ Korean Arbitration.Acr of Korea, tsss ai <TFt' lg(t t qT (tdt
ylcttilq q€Y6t{ 4: "The arbitral tribunal may. rule on its o},/n juriscliction,
including any objections with respect to the existence or validity of the arbin"aiion
agreement. For thot purpose. an at.biu-otion clause which forms port o"f a contract
shall be treated as an agreenlent independent of tlrc other terms of the contract."

lt .q+4, Tf, 6{tC+i itmi EIqft Arbitrationclauseqe- q-6r1

wdlir nlfrt { qtT{pffi eqM ffi quqr sq}rt Ei {r.qFr ErTr {
arftlrl6rar gr{ trr+i gi w* g;u qn-+j e.qrqT frFt-d En frsq \r+j
{-<$qT cerdsft q,-{Rd HR.4r{ frqqqT +.* tqr+1 +r-+q rftT ai rTt
Brle .iI6I 6RUi6r- rTr{ i{flSr -,ffif} 611{ { U-im ,*- --.
ii-fr iqr+] + qTt+T EI lrfi qef rl=iqi tfu+{ I q'{ iilqRqr qeraefi-q

\rcF} 6{ta4l Eq-r 10 xT contract shall be governed by Korean Law Tfi
v.nrg EIar FRurEra q.rq{E ffi- e.rrqn mrdEfM (.I"Frrrl-t-

airRqr mlT+ oru €.q rfr q'ra ffi ifuqq I

ncqfl( cerdtrfr4,-{R (.ilfti 4Gd ET ncqfl( cerdFfr qrq€rr iigf$ xR@i qr qaq{?Ifti

vcqr qr 1@ mft frl*"d yfu-qqT vffi mrq-q rkdT A;i{ I qq-asfr
rrcm-t qL-{€elfr-r

qLq€q frg_fr iTtrf ffi e+ qew e,r Eqft-or* appointing aurhority +]
fr:d-elt fri Tt REqR rk6r ifi cft t@ d-+ I ccni ir+qq?rr
qeq-ca;r+) Fgfu 41-ft En !r+ Vrq?w1qsTd-E.A qaq1Tf,] yfffi q1ft
qTiftl EdBB or-rq 3il6ffid gg F{tqTfuf, Fq I d{ u-tr 6<rcql cu-f,trt
qw'€Tmi Fgfr r 6T{8ft rrq--tft mra+ qrH riM r{+ EqqqT
qrfU fa+{rT nftq?il q- I q's. fr-qT(qT qeq{erdtai. Fgfu RaE=tft aiftq{
mqt wafro €q $rt ftc frffi ffiR;?TifqT ntq{'rdtai fr-&-
?iftqr flTT ruqR !rq6] qfr ifu+{ l. Arbirration Act of Koreadf <qr
11(R ) qI Porties are Ji.ee to crgree ott a proceclure of apppinttng the

ENGINEERING AND CONSTRTICION Co. Ltd. fr. rOneCO pvt. Ltd., oEb-wo .rr*,tq\l! t,
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.arbitrotor or

a-rqft ERt
arbitrators tI+ !E+o rr\r+i cTgq f

Korean Comntercial Arbitration Board \I

' ' .i{; /r
ir\ t

1/'

s-s R?IlTq[ E-fi6
(lEI ffilT qLqF'qcFI

firFI ngrt} E]-,{i frtfi 4-?m dw Arbitration Award simqre (qE- 6{ -
(lchchl t4'f l Koreart Arbitrarion Acr 4,I EFf 9?(l) "{ 4t 3f;q E{ Cf+

etz{irFrd :m "ilff ft+ 3{frrfiR *ra y-fl-{ rr.6r qfr tfuiq r Bft
<Er lR {I Arbitraror,{ruFft ;zrETqr rk+j g I qwtsR <sT lR

(l ) +1 ;-{IT{{1- q-V tr+-R g, I Failing ittch agreement referred to in pragraph
Q)

I In an arbitt'ation with a sole arbitrator.. if tlte parties are mable to ogree
on the arbitrator y)ithin thirl; days after a paryt has received a request
for initiating the procedure for his appointment from rc other pariy, lte
shall be appointecl, upon reqtest ofa party, by the cotu.t; or

2 In an arbitration with three arbitt.ators, each party shall appoint one
arbitr"ator, and the fi,)o arbitrators tlrus appointed shall appoint the rhircl
arbitrator. If a party fails to appoint the arbitrator within thirty days of
receipt of a request to do so fi.om the other party, or if the two arbitrators
fail to agree on the third arbitrator within thirty days of their
appoint xent, the appointment sltall be made, upon request o"{ a party, by
the court.

11 qeraF+rrqT qrq(etr frgfu fi REq?qq S+ R-dqfr r\-+1 3rq.{wfi qr

R-dqfr \r+i rrqqR Ri q:{qR F3_ffi' ET nskqi er{Br{il"}. .ri lI}
{r6r.urri s"Atr-d drRq+ 6E{ q+ iqr,rnr vfr qeq-q'rdr tr f o!.f ai
<s-r E { e fr eq+eqr riw} crl_-E.t !6 (Fi E 3rXAR (rg}flq1 3Fqqr
E{{{fi \r*lxT qia rrrqeq-orap ffi vr[r1;{ rr<rsg qi zFRaT

lic-fl qq-dl qm? qrq{q frgfu rri nFqT {F rr€ qier
{l'ESIfl qEq'Ezr4{?tT Tq y-+'R rdt

(l)vrfltilir qrq{E €i EqRaT ltq s-"-iq \r+fnT w+drqT
s.ifu_r .qfu + qrq{?T ftgfu r+\.+T qfitq 

r

(? ) vr*torqT rTrqpq Fgfu rlt q.q;trfl e+ gt Eq{€qT \rftf €q
qi R-& Ex]&q rrrqer Fgfu rrftc-qr

i..
a ;r:'

;:: -. - -'
- 
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11 1 11t$italqT 3pqq1 ;ffi-{rTl ,(r'*iqT -qTdr yqq qar'a gr q-fqrT

' czlrq fr{fi n}-fi r =qstr nTf, -'q+r u"ao'+3'al i+"+a

afr cLqr.ra q&q qtqr4 ug 5Tq n:rdl 1

.wt g.u (Ft \s qT @T 3l-{€qrff g* ooa qrserst ffi flFI

ts-oq 3mtdilqr fr}e{ k{ v+i;q+eqr 1ffi q:

I qEil-lET srmg qldr ymql -rwl\ifl q''qrq n1r6 Eq lt'*'qT t

r q*+dtqT rrbqrzl Fgfu {i qrcFtrqr g+ gt'" i"aq ftTqqr I

1? qst ?d afts{ flarqT cfr ffi qrq{qir tEa qzqFsrdr Fgfu-

qr-q?fi .REi 
"{qr.TRi-T 

fttzit1.ir em[<IT ,5-6 :1fu-'e r Ea va-a n
frqfl qsqlq FIgffiT ycpqt sq?ftil q5ffi arqu a qa vai qE-zra

Fgftq+l *rrFr 3r+i cu-flr+ u$u rieim ar+i cma :rraeu F3fu-
\\

T{t(qI ET gq C+td€-Eld 
"rtm 

qr+r qi,qe'+rE-T Titird Arbrirtar-l'frqif,

rrd Tq*-qr Fqft-mT ffi r<r,raqr fi+fi \ffi tfr-"q| Arbitration lcl

of Koreai <qt 1? H qzqtq ftgMI qd EETft rir\r+i { iliarm Eq
qfr rn+qe q\r+1 ?m€qrcl. d oot qtq('ffi) ftgB- ]T'i q?FT 3r4i

cfl.aTt fu qttqrrErc {r{t ftX qi ( 3n+1 qerfr el 6aqT qT\r6} ET

lrsi tlrqfr ar+eur gHr fiq ffi{ firqr R-{f,fr {qilqqT E-t{ <rwFild

qersr erlttrqr emrflf,a c'tq$tr Fgtr {t q{+1 +rdAB frq'R"r r-f

rr+i tfu'q I iqro <.rlritf, r'q tqr*i arai H qfr q+€€ frq qqfi

eEqR g+ qq-fi qqi RA<n frqai 3lzr€qlrrl q? v{qFtro tqrd;r 4lTT

3{:NR 3rilrkrlt- qtsTT+j F3fu ei n'?rT e-qR-f, 41TT 3is{r(6r

qeq-qemai offifiT liqtur d f-g r .qtfr qsq{q-dmJ figftsT S+

lrd'Rt cR {6q-fr S{ {Sar6i 3H{qrqT 34-il(irsE qsq(?r6(idI fr-..qfr-

Clqi g'ql nr v{gd t=EifqT iil frq-qqT {Eqffi Tqro r<i r+ cfr

"a"n 
w1'a t{i ?rqTqt ERr-'sT dqc- r fra{f, aaqfia oR €r gq

g:\(€ls{ {f,fi-qt{fi I

Rf Tqf, Crqgdir IFq..fIn fra{r a,aI-fia kqre vqTaT{frT ffi w+T qqiftr

frfu-d'{dl-fr rt qzs-{q frg_6 rT-{ qfu aT .{ril rrdrfr q ry*
l- ,:,Y'-^ -
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.nq"ri -'ff(<rrfl -'rrwq x-aE=q nzr6 .i+r ,irer qrfl ricefr T'q{el.t
qETq-+i q-+ ifu+qr +iM qLq{erfrr {trd?fi'.g" fj-" r:-,if gy*
qznrf,T .rq drqT 

"-ts fu{ fit{ -d-+i q-H?4 q=-qfi ffi ,,r+*uFT qra
afl(r{qrc qLqF.q Fqfu .r+ sr+-qT ,lF g{ sfu-q.r q-flqr Fi4E4-
6arfre1 gf, q*ftq fra<r*T 3iluraqT xr? Korean commerciar Arbitration
Board fr qL-{{q ffi rffi iM q'rqMi, Kor.ean Arbitration Act dl
Articre 8 { rreqgap6l gc, lor{ 6-r EEI i(6) 6l-Tq\a4-{T (R) XT

uaup+6gqi-{ q-{< S=cr rit qeruufi-q B+rffi ril{ qrr+i q-E, iiqs,
L'rarrw. e"fi cqmq a ftfua ,{rrr.r-c rffi q-ar 

"q}+ 
g-fiffi T.q5qrr

xrzTr6q-qd qfr qeq-€?rfl:i t{qr+ Erci ftTfu-d. R-6qdI ,{qd qlfri
Eq+tetr \r+irT agql ftqqff E-€q-fi€rT wttr RsqR xTeqqqe !ft
HLr-€sraqf,T{ frqT( $qi ,rft F+ g.{r 3ilErqe-il{ q\qir iEi-{ r ltrfr
qerEFd;i B-6qR erT rlq-d;t q1q--{Tdi Figft-{ fia frq61 ffiq drfrql+}qffi zq-aEzn ( tqro-qif +rq-fr ;zrqwEbl {i-f, sfr_ild. rH ifu--e r

iY q+ra€frqqr qsqerm+l Fgfu r andBf} srcFrrr ei q-dqfd + i\r\r+l
3]_{{?TrqI gf, cffia frT*J frqnr-fT 3TIrI-({r Korean Commercial Arbitration
Board fr vc.req Rfu rH t q-rq--rzrc;I 3ilc+ BM ETdAfd
3Tqqr.r+i ar+rqrer-S qtlrl s.Aq. W 3r$T( 3n-qft H6qfr g_flci
xe"(Tilldi W'd-6 3nrR { aqft ;q+eqr+.f qft}ryzml vto p.6a1
qr*. qH EfuIT 1 ffi f||qqT qq+r- 3il-unql. rs ft-Er(qT 5({ hT+i 1
dq"{{n-q R-vreR. uq-m] tu M 6t:fl+T ylziup ar qerl-esrdT rlg+j
lffi iqr +iM qrq€qil srq;qt 6r-fla aiM rrqr T<r rTt
qtq€zT (Arbirtcttio:n Tribtutat) A ffi- qqdi f?furt BE 6a<+if
orqFEqre) mT rM qrrersi Fdq qsq{smr tq totr +i <qr
i/(?)(T) zdtftq ,*ro qqfl fldfuiir ?riftq
qrq€sT fr96 E-9 ft-'iq \r+1 qlfr FrA-q-r

t{ srq ueupqffi rarF} ar+o+q-q ffi\r*} adfrfEr q$rde-d-q Wet e.6*
3t$i{ q +{ rri s+rdr Rrq-.ErTII EET{ rTEt qilrc?Tilr t+ f of y. +i qqr
id(Ri(E) FR{R qrzrp..r.T yrm ffi -rq.?-qT ffi Tlffirr

ft, a-
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cHf,Ffl rrci srgilf,r anzr-q lrruqT .qrdr qtq{ - fruiq ElqftEzm S{-r'F-+t{l New York Convention 6i A.ti"l" V.1.d lTl cR g6 T{tll;ldri
gfi6T( ni(,rfi q I w-dzr iq-dflqr iil4refi azq i<t Fifl6 EEq-ft {
Eqe{i o€q-fr-fiI fi"qqr ffire R-qrilT+T Rr-q?[i{T {q HEffi (s-I r'e

\ { \ \^\qim g? erdlrT uq.+r tfut-+ r fi qarawftqqT uq;r go HrEil-fldr

Article 7 IT Settlernent of Disputes and Arbitration flIri-Fqf It any dispute or

arnbiguity arises betWeen the Parties, it shall be settled arnicably and in good faith
by the Parties. Unless otherwise directed by the contraclor'. the subcontractor tnust
conlinue lo perlorm the works while ariaiting the settlement ol dispute through

r\:::
arbitlation. qlfq6f R- I Tq gIciill{A;I+IR 4q q-trflAldr ETrql !-8TEEFI

fi-qqr +.+ E-*q v.rfl rrqqr (qrrflqTpT :rmfi vq-fl{rtqT frqrE qqrilT
rrT r qR qa-ft wTqlT €-{ Tsa-qT cer6-6-a qtq€?T(rqfe

ffi vflurr rirIRTc { Contractor fr e5qw Ftqrc frq{r EIt6
Subconrractorfr asq6 fr<<adT ffi rt R-6qfr \r+1 qr{.E.l r<d
fr4lq 6-{rtq ElftkE-+1 l::M ftq( gs-rT r+qdr r tr 68q

frEr{ aqrrtrq lqqerq rri qrEqiqr s,Aro,. qq+iA s6
o.-{l{q (Iffi l;W rTE{qqdrqpg {ITTLTI{ Td qerf,Ffi-{qT a-{R iFr
+ v6qR !]\r€i xrB vt g=u r rst cer66A 6{l.+T vrfierff fr{t(
ltqT iq-fldi vrrTLrFr c-rr(q-6qs ri t{*qI.c g.is qq qR qvm

qLq{Tf,r+] frgffii qfu-qr, RreqT, Erggi or+q qeqreirfl-+i orriBltl er

er;q qr<ffio g+ g.. fi v"Aq Eq+l crg?n I nr fr q-t+dra G-qT(

seq"{ qR-qr aqq-rti qqTrn-q r{ ilcfr vaqR 4Frq rTi EqFr{R rqrs

\ffi Hff qt ?{ffi.qrd qffi g{qT S+ ffi* tor
Rq s.Afu-f, R-+dr q:r-qrc fr"sTffii Tqlrirc qrqfr (.dqfrqTe g{ r-{*i

qRRqfr v.rfl qqsi W qfr Erdrrd;I vqlil{ nrci qitqr qer6s-4-q

{rrp1611p fr-qm q-qTrrl n{rsq ffi yrqT, flF ?iTfr frqqqr g* vrcg
4t-qqT {dqfr tlT 3i-{ff{ cq-t-6(€ sqcrcq rrqqfr iqx-flir g* vum u1t+i

ifutq I arvfr RqflsT-tqT Hli}q-q(TdE frqrs vqTiln r-ff Eqfiqr

6{Kqi c-.aq \ffi 3rsf ei 3iyrai ani gg qfe'ar rffi raifr rqrs
qr6i frt?n rrx tle <fu-3 ,{M EFq I 3Fq?Tr ei vrqilq {Treqfi 3lB-
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-tr€S 3rFB.i ald G6i 3rzr€eri-{r ftffi l.rq{'l-f,r$f !@ {irft
lfr W qrffi EqrlqrRgfro Til{ r€ vt g=n r el' nqm vs-f, IrTgcT
qm qaq{'rileJ yfu-qr no rrd ffi q\l+l gET }?T wqr Fgo ug+r
quq€'rA qta 3Tlila;R&-r rt"r {H--sT erqG +-{{qT s-dfu-o vm
zqaernmT qra-a1 qqai q +{ q-f, g,a gfri}d.n< qTT ,,ilp sceT 3rrqzir

id-qm i{+-r flfo qftqfld (rnarure) uqair crBqqT qra qrq€Tfii yh-{r
:r.rG qers1 vi g-g't qEqrr+t ?iirr#ri@i qf, rrrd t qaEe+qqT

q'a;r u5ura a r qcrudr fi'snT Wd;r atra :nqgr qq+-<rtmr r++<

{qruF1 11+ ez14{.Tr rffirqr .q-q-dfi Trrft qeq*?ril4T yfuq
B1qmEfi .r{ r €1<.ni eqr rg_,zd- tr?T rr{qe 1qE F[+n qHEF+1

qTqlrt { ,Arnicable settlement clause ffi(T 3fqfttf+E (premature) 3l.rcEfqt

Friq \r+1 ?fu{ ,{rq+t q- I ruf, 3rrr$ Rffi-qTd fr_qT(

$flrlr rrt Nqqrq-+1 3rq-mrq;r rlT& qtq'{T+J sB-qTqT 3{rg6i ocq"n.*-
eun rf{t 3n<tr"m rM nar€erdrdf qBrqT q+rtq+1 R-dqfr 3E-_6-m-+i

qrf, fu,i tfuw r

is iad FHslFa;r qlrr q{iftx- qqr+r qzqeerdl frgfr' { quqerrm'an cffir
{-<ifqT ftcefrK{tS vRd g-_{fi-drcr+fli fu{ rM vr+fi ar+i s+r+1

vra1;qqr t{s"R lTsi qLqEqiit tr foXX +J <qr ty(l)({) ruqR
qH-6wr+ qr{rrilr+1 ERq€r+l {qq+ qT{+rt rttEqrt} i{gqr cl.T
fr+qrqr qq+1 iqrfr ffiq iqTeqr gr R"Eq I ir€+ New york

conventionel A.ti"l. v.t.arrfrtqrq[ q\t6r qaq€?l+t fr..fq aqFqq-t r{
g.an .f{ qB-i 3lfil{qT "The party against whom the arvard is invoked was

not given proper notice of the appoinhnent of the arbitrator or of the aibitration
proceedings or was othenvise unable to present -his case" r{ft gAiU q\rm)

crfq I {t qnErr66erc qevFer+1 sfuqTqT cer-6F-f,rt g$rart} uiTg
?iEq< M E:{ct { !-ffi qrtrir eqreqr rqrur Esr ,1 w\r+1
tfrqqT qrrftT ffiq 3r-qFq El. rrft +6"g' E:{ffi-+} ffi T{.{trl
aTzT 3Tr.{R{rd riGir tfu-3., _,.r..:.

h l//,
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1q iffi fu,reft dmirr r.Ec-{Ed-r{L{Fq-p.5s g6:e.u.rq {qrT M'rfr ET-& rrtr-i; ir<i, Frqerrt e-+ Rool qrft ( cr Korean

Cornrnerciar Arbirrati6n Board EI- ilq-i' (lfr gted rtdir r g.re qr rit
,: gt$t qsqrprfi-dt fr_qir rrffi <rfr qqqr %r\r+1, . .q Eq-rT 

-)ltre+1

6rTf{l+r T{T qu6r q;I: sqqJ T6r-ifl cfr 
":rt"ira 

drffi1 yq?il FtqT6
Mr. Hyunil Chungm{ t. BTE-f, ls, qr eiiRilTr + *qIE W{r c6]\r6tqr m

lq_qfr H--d rTft l\e gor{ too<, q_r 3ilEri nfsrc 9REl( {i_d.
rM lr-ft fra-{rq,r !"n€ ffi yil.iEt{+i sfrfrfr Ri-f, fte ft}6a+r em
{er{ rdr qrr-g r fl Hqrr qtg;r Eqfu irc a-e=q ffisr6 Mr. Hyunir
Chung sT(rrtil Erfr Qje-r { frq sv-qarT fl-fr ffi fr<r ?nqR T.Rur
rqcn t.tg+-r frq-Erc ffi ww rRdr {q{r€Tf 6-{q-fr + qElT ql-\rm.i {
ffi + ETq-{-ci' n$-qr. qaqq'rf,re} sB-qrc,r {dHTTft rrq+f lIfr xFq
ffi tfuW r ffi 6'$rfid d4-{rg qawror+} sfu-qmr ssTrTft ei,
Frq-fi+l dfiqrd g_.;rffi-cT qm ffi qr yft1mr rt {t gt ufir+r<ra
clg+i T+ ffi{ cfr frffi ft|{ qM qr*rr iw-cr Erqi(q (H
alHf q,TqfrA * qsrr{f,rsi ar<qrffi Wil sr.d rH !r+ Eq"i
fr}<_+ai qqq-qre ( .Fq ti frfuo vqr< ft'mwqra ga+ qrq+l +{r

?1 qs.-qr ftq rfiq Ftqroi giffi qFlzfr {q{r *-q-f, qrq{zrf,at Rfu+rffi nl,? M Tq?i frMr ETr{s1g ifu=q t fi qrtfi qgqFrmE;}
yfu-qtnr eft-{R rii qr e.Tcrg yhTqT wETrft d v-q=*trT ffi W*
cET\'+} rrfr fr+{6 a-rq-fit }r;q HH cr+{.t qeq{Td,1 frr[q
(,4.rbitration Award) nf Cfr fi +.-q+md qrqFq?Tt.FT {S{f fr
frfrqr vrt r+q'+i A ET s) frfrqT R'] Rrq"fi qafl yr,-d rREi fr r1_.}

Hsq=rm a,-& !"Aq rM cT+{t RT+ * ftcftA vfr<eil ET qR-ER

rk+} tri qfr ifr"{ 3tT.jtq I qMr q-+qro M { qrq+i {iln q+
Erff erFi csl.-d $n t or^l-+a ii'at+i aro{T mtffr rrifr qe-rT q.z.r i
E-s-iT ffi g"q I q-izT sTfdT .{rfrr ffi qr-* fr+ ge {t rRa;i ffi
+t1.r'i u;rar vriq{r gyBdi qqicd qlaT rcd u1imt. fr-"fq HER-6
;qq-+,1 kdF( ffin €-r gsr u.rfl qfuiq W+a,ugo

,.;G'^
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q'oqf,.mrqt cii fi-{ El-i+T ETqt'imT qq;il" ffisl6 Mr. Hyunil Chung i
Hupq ffi nr"q.{rT E-il6i-qT E{rT %{qr.mT g-t aro d?II rqtq T{lt
+-,rqdrq;r ?riir;rn"ir- c-{ frrT i ;rq-e qfr-erq qtz lr-dmrs qrqEqm

Er-q?Ji Eqq iq{R Hrqrq @r ++T cfr iEqdr ur+qrr+ir cfr
+4T @r ffr qjf, =srqn_f,E di{t qqfi \ra;i Firffi{ *=fi ol=r*
*I3-o g-" i+tfi Frfq aruftqq;rfrlq vfr g wtTl
A'Eta TqTili";r ETfrr irqrT+r Trj1g} sqrigl'qfr ?r# qrTq1f g-{-{tE-+T
qIft qqira 

=ir6r cffi ;ii csrETS rq. qi ffiq Tr{ Sq ,Fn Bqqaqrfi
qr=qdr fr t q] ETrrfi 3ic-qTF:f,f,r+i qra Eqq ek+ r q-srir {s{r vsEFEra
qer,i cq'+} e-{ v+i r ?T} cTg n+vr ar+nt+a yfran{ lt' Tffii qqkd
34-fqR G-+] ES c-{o r q* ar<'T cqE<ii errr mi-f, rrt tl.z lco sB-qT
6l..Tr-qT c l.--q Sq f eT,i cr{qr-( rri 6Tzi gqfi-6 EqFEa;T eaqT ,fl+
et eilrii oqr ar)fru ftd'Sqrf ftg_6 ri@1 yfrfrfu { flTft .qM
E-+-qr arTT ExiGq k S*l Fg.F rRdr vRFItr, qla r{ crci e=qr
iq+A qfu4T{ rrn +-rq-6-.= yfr-{m+i i{rF} 3rRr+.R qrr( Eqfu €gqiifu-Bl BFqqT marfiE;r qfi yfrffir.q Eq r-€-fr E.rqffi .{tsd {td
gi (..rw+lr <A-e r n-qri, .rfl qs,aqpt-dfq1 frqer-dT€ q.rq(E rufr {
arcqrfi+.t +-+rqT flcffir rqEe' SJ-qrndri 66 ERf*d gi.re. ,flfaErktr
FTqr q+rT M rtfuEr {u+sq* t+ totr. +i ssl iv(R )(s) netT

New York 66n1,gn116n61 Articte v.1.d qffiqdf mi C{l. riC qE ffi{ f

31 +d, nliq ffiqqr \rqfiCrq E;rfuqlqr nz ffi ffi-<-{mT aTuI{qT
qI+1 qta-erdt Fgfr r qaqeq-dt +-r-dBfiT q+r66-fi-{qr ErEih qT

fr-q-as-+e frfr{+} +r-++ q-c}fr{ r\r+j, crlrdtra rRd vr+dT qnGq
.,, Ecffi BilqS q-6qRqrd EqrE R-qturr rrd qjgi E-rsrd qtr"-f, rMT,

Te=q- WETr+i qpq fr6pa 3r=RIK qrqcsr frgfu lx1r+i i oxqrffif
+-qcT Eqefrrd qrrqqi .nfHro {errT rft-{ sfrfrfH ,,r-qa-ftrr
frfq nr?!d <ful 3ilii' :16- 3r+rqr-4rd crq{qfrr g{ Ro{{ o} s.6T

io

iY(R ) ft't €rs (E-)

Enforcernent of Foreign

r (G/ dql Conlention. on the Recognition and

Arbitlal Arvards d[ a,ti.l. V.l.b ilTT V.1.d Ci
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3ls-rq-d src:{sl{ ffi 1oq q/1?/ lte xr }Tq*f +_qfl ur{{ Tf vi}qnl.6
artqr < Ri fotq rrd q-.qrtqr+1 airEqr qlt.r'i Ara fftqra|
v-{g( lac F+fi €Rq Ei'a-dif r <rqffii irrkl 6sI rTtl frfu.z
rrtr gfl{kti a

v\fi-{tFIr {ilq-d g I

Fqerq 3fd-.m-a,- a((q
f,s.gc{ qffr<,- fusr{}rfi

cft Rq( Ro$Y (rf, dv aP* ,, rr{ irq 1 {qq
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